Norwegian Shipbrokers' Association's

MEMORANDUM OF AGREEMENT e dopted oy BIMCO m 1856 Cotlerame. -
SALEFORM 2012
Revised 1966. 1983 and 1986/87, 1993 nd 2012.
1 Dated:
2 QILU SHIPPING CO., LIMITED, a company incorporated under the laws of Hong Kong whose registered
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office is situated at UNIT1015, 10F., BLOCK A, NEW MANDARIN PLAZA, NO.14 SCIENCE MUSEUM
ROAD, TSIM SHA TSUI EAST, KLN, HONGKONG , hereinafter called the “Sellers”, have agreed to sell, and

(Name of buyers or their nominee), a company incorporated under the laws of [#] whose registered office is
situated at [e], hereinafter called the “Buyers”, have agreed to buy:

Name of vessel: SHANDONG HAI TONG
IMO Number: 9621120
Classification Society/Class: Lloyd’s Register

Class Notation: 100A1 BULK CARRIER, CSR, BC-A, GRAB[20], HOLD NOS. 2 AND 4 MAY BE EMPTY,
ESP, SHIPRIGHT(CM, ACS(B)), *IWS, LI, EP, LMC, UMS, SHIPRIGHT BWMP(S+F), SHIPRIGHT SERS,
SHIPRIGHT SCM, SHIPRIGHT(IHM-EU+).

Year of Build: 2012

Builder/Yard: CSC JINLING SHIPYARD

Flag: HONG KONG GT/NT:32987 / 19231
Place of Registration: HONG KONG

Hereinafter called the “Vessel”, on the following terms and conditions:

Definitions

"Banking days" are days (which is not a Saturday or Sunday) on which banks are open-beth-inthe-countryof
the-currency-stipulated-for for general business in the delivery location as specified in the Notice of
Readiness or mutually agreed by the Buyers and the Sellers, The People’s Republic of China incl Hong
Kong and Macau, Singapore, New York, and (parties to confirm the place to be included herein).

“Buyers’ Nominated Flag State” means to be advised (state flag state).

“Class” means the class notation referred to above.

“Classification Society” means the Society referred to above.

“Deposit” shall have the meaning given in Clause 2 (Deposit).

“DepeositHolder-Escrow Agent” means Zhoushan Yi Ge Ship Auction Co., Ltd., with address at No. 555

Wengshan Road, Lincheng Street, Dinghai District, Zhoushan City, Zhejiang Province, The People’s
Republic of China. (state name and location of Deposit Holder) ex-ifleftblank-the

Sellers’Bank, which shall hold and release the Deposit and the Purchase Price and all other sums payable
on delivery by the Buyers to the Sellers in accordance with this Agreement.

“Escrow Account ” means the US Dollar notified by Zhoushan Yi Ge Ship Auction Co., Ltd. according to the
Escrow Agreement.

“Escrow Agreement” means the escrow agreement entered into between the Buyers, the Sellers and the
Escrow Agent.
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“In writing" or "written" means a letter handed over from the Sellers to the Buyers or vice versa, a

registered letter, email or telefax.

“Parties” means the Sellers and the Buyers.

“Purchase Price” means the price for the Vessel as stated in Clause 1 (Purchase Price) .

“Sellers’ Account” means the following US Dollar account or such other bank account notified by the Sellers

to the Buyers for receipt of all or any part of the payment in accordance with Clause 3 (Payment) (state
details of bank account) at the Sellers’ Bank.

Bank: DBS BANK LTD., HONG KONG BRANCH (HONG KONG BRANCH CODE 185)

Bank Add.: 18F, THE CENTER, 100 QUEEN’S ROAD CENTRAL, CENTRAL, HONG KONG

Account number: 30014825288

Swift Code: DBSSHKHH

Account Name: QILU SHIPPING CO., LIMITED

Beneficiary Add.: UNIT 1015, 10/F, BLOCK A, NEW MANDARIN PLAZA, NO. 14 SCIENCE MUSEUM ROAD
TSIM SHA TSUI EAST KL, HONG KONG

1.  Purchase Price

The Purchase price is USD ******* (United States Dollars *******gnly) (state currency and amount
both in words and figures) .

2. Deposit

As security for the correct fulfilment of this Agreement-the Buyers-shal-Hlodge-a-depositof

the bidding deposit lodged by the Buyers into the Escrow Account on November/[e], 2021, in an
amount of USD [e] (United States Dollars [e] only) (the “Bidding Deposit’), shall be automatically
converted into purchase deposit (the “Deposit’) in the interest-free account (the “Escrow Account”)
after the date that:

(i) this Agreement has been signed by the Parties and exchanged in original or by e-mail or

telefax.

The Buyers hereby confirm that the bidding deposit paid by the Buyers to the Escrow Agent in
accordance with the Auction Regulation and the Public Auction Notice shall automatically turn into
the Deposit under this MOA once the MOA is duly signed by the Buyers and the Sellers.
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Payment

The balance of the Purchase Price and all other sums payable on delivery by the Buyers to the
Sellers under this Agreement shall be remitted to the Escrow Account by telegraphic transfer in
accordance with this agreement (or as may be otherwise agreed between the Sellers and the
Buyers), not later than two (2) Banking Day before the delivery date stipulated in the Notice of
Readiness that has been given in accordance with Clause 5 (Time and place of delivery and
notices).

Unless otherwise agreed by the Sellers and the Buyers, on delivery date, the [Protocol of Delivery
and Acceptance] evidencing the delivery under this Agreement shall be executed by the Sellers and
the Buyers. A true copy of the [Protocol of Delivery and Acceptance], signed by the Buyers and the
Sellers on delivery, shall be provided by the Sellers and presented to the Escrow Agent who shall
release the balance of the Purchase Price and all other sums payable upon such receipt within three
(3) Banking Days together with the Deposit to the Sellers’ Account.

(ii) The balance of the Purchase Price and all other sums payable on delivery by the Buyers
to the Sellers under this Agreement shall be released paid by the Escrow Agent in full free of bank

charges to the Sellers’ Account.

Inspection

(a) *The Buyers have inspected and accepted the Vessel's classification records. The Buyers
have also inspected the Vessel at/in ** (state place) on ** (state date) and have

accepted the Vessel following this inspection and the sale is outright and definite, subject only
to the terms and conditions of this Agreement.

(b) *The Buyers have waived the right of the inspection and shall accept and take over the Vessel at the
condition “as is where is”in the port/place of delivery, and the sale is outright and definite, subject only to

the terms and conditions of this Agreement. shal-have-theright-to-inspect-the-\Vessel'sclassification
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*4 (a) and 4(b) are alternatives; delete whichever is not applicable. In the absence of deletions,

alternative 4(b) shall apply.

Time and place of delivery and notices

(&) The Vessel shall be delivered and taken over safely afloat at a safe and accessible berth or
anchorage in Singapore — Japan range (including China and Korea) in the Sellers’ option.
Notice of Readiness shall not be tendered before: Dec.1*,2021

Cancelling Date (see Clauses 5(c), 6(a)(iii) and 14: Jan.31%, 2022

(b) The Sellers shall keep the Buyers well informed of the Vessel's itinerary and shall
provide the Buyers with fifteen (15), ten (10), five (5) and three (3) days’ approximate notice and one
(1) day definite notice of the date the

Sellers intend to tender Notice of Readiness and of the intended place of delivery.

When the Vessel is at the place of delivery and physically ready for delivery in accordance with
this Agreement, the Sellers shall give the Buyers a written Notice of Readiness for delivery.

(c) If the Sellers anticipate that, notwithstanding the exercise of due diligence by them, the
Vessel will not be ready for delivery by the Cancelling Date they may notify the Buyers in writing
stating the date when they anticipate that the Vessel will be ready for delivery and proposing a
new Cancelling Date. Upon receipt of such notification the Buyers shall have the option of
either cancelling this Agreement in accordance with Clause 14 (Sellers’ Default) within three (3)
Banking Days of receipt of the notice or of accepting the new date as the new Cancelling Date.
If the Buyers have not declared their option within three (3) Banking Days of receipt of the
Sellers’ notification or if the Buyers accept the new date, the date proposed in the Sellers'
notification shall be deemed to be the new Cancelling Date and shall be substituted for the

Cancelling Date stipulated in line 79.

If this Agreement is maintained with the new Cancelling Date all other terms and conditions
hereof including those contained in Clauses 5 (b) and 5 (d) shall remain unaltered and in full

force and effect.

(d) Cancellation, failure to cancel or acceptance of the new Cancelling Date shall be entirely

without prejudice to any claim for damages the Buyers may have under Clause 14 (Sellers’
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Default) for the Vessel not being ready by the original Cancelling Date.
(e) Should the Vessel become an actual, constructive or compromised total loss before delivery
the Deposit togetherwith-without interest earned;-if-any, shall be released immediately to the Buyers

whereafter this Agreement shall be null and void.

Divers Inspection / Drydocking

(8)* The Buyers shall waive the UWI (underwater inspection) before delivery. Sellers will issue a
confirmation letter confirming to the best of their knowledge the Vessel has not grounded or
touched her bottom since last dry docking.

&
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Spares, bunkers and other items

The Sellers shall deliver the Vessel to the Buyers with everything belonging to her on board
and-on-shore. All spare parts and spare equipment including spare tail-end shaft(s) and/or

spare propeller(s)/propeller blade(s), if any, belonging to the Vessel on the date of this agreement.
used or unused, whether on board or not, shall become the Buyers' property, but spares on

order are to be excluded. Forwarding charges, if any, shall be for the Buyers' account. The Sellers
are not required to replace spare parts including spare tail-end shaft(s) and spare
propeller(s)/propeller blade(s) which are taken out of spare and used as replacement prior to

delivery, but the replaced items shall be the property of the Buyers. Unused stores and
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provisions shall be included in the sale and be taken over by the Buyers without extra payment.

Library and forms exclusively for use in the Sellers' vessel(s) and captain’s, officers’ and crew’s
personal belongings including the slop chest are excluded from the sale without compensation,

as well as the following additional items: (To be advised).

Items on board which are on hire or owned by third parties, listed as follows, are excluded from
the sale without compensation:

- Marinesat S100-X7 & Iridium Pilot, one(1) set.

- Paris Mini Server, one(1) set. (Others if any, to be advised)

Items on board at the time of inspection which are on hire or owned by third parties, not listed

above, shall be replaced or procured by the Sellers prior to delivery at their cost and expense.

The Buyers shall take over remaining bunkers and unused lubricating oils and hydraulic oils and
greases in storage tanks and unopened drums and pay as follows:
(&) For bunkers on board

the actual net price (excluding barging expenses) as evidenced by invoices or vouchers; or if
invoices or vouchers are unavailable, then the Platts Shanghai price on the 4th business day prior to
the date of delivery to be applied.

(b) For unused lubricating oils, hydraulic oils and greases
the actual net price (excluding barging expenses) as evidenced by invoices or vouchers;
Payment under this Clause shall be made at the same time and place and in the same

currency and manner as the Purchase Price, according to the estimated quantities of the Master. The
actual quantities for bunkers, lubricating oils, hydraulic oils and greases shall be confirmed at the time of
delivery, at the presence of one representative from Buyers and one representative from Sellers. The
difference between estimated quantities and actual quantities to be settled accordingly.

“‘inspection” in this Clause 7, shall mean the Buyers’ inspection according to Clause 4(a) or 4(b)
(Inspection), if applicable. If the Vessel is taken over without inspection, the date of this

Agreement shall be the relevant date.

Documentation

The place of closing: To be confirmed
(&) In exchange for payment of the Purchase Price the Sellers shall provide the Buyers with the

following delivery documents: (The required documents to be confirmed)

(i)  Original legal Bill(s) of Sale-in-a-form-recordable-in-the Buyers” Nominated-Flag-State;
transferring title of the Vessel and stating that the Vessel is free from all mortgages,
encumbrances and maritime liens or any other debts whatsoever, duly notarially attested

and legalised or apostilled, as required by the Buyers’ Nominated Flag State;



239 (ii)
240

(A) the copy of the articles of association and certificate of incorporation of the Sellers, in each
case signed by one director of the Sellers;

(B) the original written resolutions of the board of directors(or share holders) of the Sellers
resolving the sale and transfer of the Vessel, notarized by the local legal notary office in Hong

Kong;
241 (iii)  the original Power of Attorney of the Sellers appointing one or more representatives to act on
behalf
242 of the Sellers in the performance of this Agreement, duly netarially-attested-and-legalised
243 or-apestilled{as-appropriate} notarized by the local legal notary office in Hong Kong;
244 (iv)  Certificate or Transcript of registry issued by the competent authorities of the flag state
245 on the date of delivery evidencing the Sellers’ ownership of the Vessel and that the
246 Vessel is free from registered encumbrances and mortgages, to be faxed or e-mailed by
247 such authority to the closing meeting with the original to be sent to the Buyers as soon as
248 possible after delivery of the Vessel;
249 (v) Declaration of Class or (depending on the Classification Society) a Class Maintenance
250 Certificate issued within ten (10) Banking Days prior to delivery confirming that the
251 Vessel is in Class free of condition/recommendation;
252 (vi)  Certificate of Deletion of the Vessel from the Vessel's registry-er-otherofficial-evidenceof
253 eletion-appropriate-to-the-\Vessel'sreg atthe time of delivenyor-inthe eventtha
254
255
256
257 Issued latest withinfeurteen{t4)-ten (10) Banking Days after the Purchase Price has been paid
and the Vessel has been delivered.
258
259 (vii)  Vessel's Continuous Synopsis Record certifying the date on which the
260 Vessel ceased to be registered with the Vessel's registry,-er-in-the-event thatthe registry
261 goe ROt3 aattero+pia ice i He HEH-CE .-""-e.‘...u--.-e- .-e
262
263
264
265 (viii)  Commercial Invoice for the Vessel;
266 (ix)  Commercial invoice(s) for bunkers, lubricating and hydraulic oils and greases;

267 (x) A copy of the Sellers’ letter to their satellite communication provider canceling the
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(xi)

(xii)

(xiii)

(xiv)

(b)

(i)

(©)

(d)

()

Vessel's communications contract which is to be sent immediately after delivery of the

Vessel;

The Sellers’ letter of confirmation that to the best of their knowledge, the Vessel is not
black listed by any nation or international organization, and the Vessel has not touched the bottom
or grounded since last dry docking.

Good Standing Certificate issued by the flag state within-three(3)-ten(10) Banking Days prior to
delivery.

Certificate of Incumbency issued by the flag state or Company Particulars Report download from
Hong Kong registry within-three-(3)-ten(10) Banking Days prior to delivery.(

this-Agreement: and Any additional documents as may reasonably be required by the
competent authorities of the Buyers' Nominated Flag State for the purpose of registering the
Vessel,, provided the Buyers notify the Sellers of any such documents as soon as possible
after the date of this Agreement but latest 10 banking days before the expected day of
delivery

At the time of delivery the Buyers shall provide the Sellers with:
Evidenee Original of the buyers’ BOD resolution confirming that all necessary corporate,

shareholder and other action has been taken by

the Buyers to authorise the execution, delivery and performance of this Agreement; and

Power of Attorney, of the Buyers appointing one or more representatives to act on behalf
of the Buyers in the performance of this Agreement, duly notarially attested and legalised
or apositilled (as appropriate).

(i) Articles of Incorporation of the Buyers certified as true copy by the Companies Director or
Secretary;

(iv) Certificate of Incumbency or similar issued by the relevant authority with which the Buyers
are incorporated, stating the names of the Directors ad dated not more than ten (10) banking
days before the expected time of delivery of the Vessel.

If any of the documents listed in Sub-clauses (a) and (b) above are not in the English

language they shall be accompanied by an English translation by an authorized translator or

certified by a lawyer qualified to practice in the country of the translated language.

The Parties shall to the extent possible exchange copies, drafts or samples of the
documents listed in Sub-clause (a) and Sub-clause (b) above for review and comment by the
other party not later than (state number of days), or if left blank, nine (9) days prior to
the Vessel's intended date of readiness for delivery as notified by the Sellers pursuant to

Clause 5(b) of this Agreement.

Concurrent with the exchange of documents in Sub-clause (a) and Sub-clause (b) above,
the Sellers shall also hand to the Buyers the classification certificate(s) as well as all plans,

drawings and manuals, (excluding ISM/ISPS manuals), which are on board the Vessel. Other



293 certificates which are on board the Vessel shall also be handed over to the Buyers unless the

294 Sellers are required to retain same, in which case the Buyers have the right to take copies.
295 (f)  Other technical documentation which may be in the Sellers’ possession shall promptly after
296 delivery be forwarded to the Buyers at their expense, if they so request. The Sellers may keep
297 the Vessel's log books but the Buyers have the right to take copies of same.

298 () The Parties shall sign and deliver to each other a Protocol of Delivery and Acceptance

299 confirming the date and time of delivery of the Vessel from the Sellers to the Buyers.

300 9. Encumbrances

301 The Sellers warrant that the Vessel, at the time of delivery, is free from all charters,

302 encumbrances, mortgages and maritime liens or any other debts whatsoever, and is not subject
303 to Port State or other administrative detentions. The Sellers hereby undertake to inde mnify the
304 Buyers against all consequences of claims made against the Vessel which have been incurred
305 prior to the time of delivery.

306 10. Taxes, fees and expenses

307 Any taxes, fees and expenses in connection with the purchase and registration in the Buyers'
308 Nominated Flag State shall be for the Buyers' account, whereas similar charges in connection
309 With the closing of the Sellers’ register shall be for the Sellers' account.

310 11. Condition on delivery (Referring to the Class Status report dated Nov. 3, 2021)

311 The Vessel with everything belonging to her shall be at the Sellers' risk and expense until she is

312 delivered to the Buyers, but subject to the terms and conditions of this Agreement she shall be

313 delivered and taken over as she was at the time of inspection, fair wear and tear excepted.

314 However, the Vessel shall be delivered free of cargo and free of stowaways with her Class

315 maintained without condition/recommendation* (save for the those stated in the Survey Status Report

generated by Lloyd’s Register on Nov. 3, 2021 in respect of the Vessel, which to be further settled
between the Sellers and the Buyers), free of average damage affecting the Vessel's

316 Class, and with her classification certificates and national certificates, as well as all other

317 certificates the Vessel had at the time of inspection, valid and unextended without

318 condition/frecommendation* by the Classification Society or the relevant authorities at the time
319 of delivery.

320 “‘inspection” in this Clause 11, shall mean the Buyers' inspection according to Clause 4(a) or
321 4(b) (Inspection), if applicable. If the Vessel is taken over without inspection, the date of this
322 Agreement shall be the relevant date.

323 “Notes and memoranda, if any, in the surveyor's report which are accepted by the Classification
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Society without condition / recommendation are not to be taken into account.

The Vessel to be delivered with her cargo holds swept only, but cargo residues can be in
drums for further disposal by the Buyers. For avoidance of any misunderstanding, dust
and/or limited quantity of fine cargo is not to be considered as cargo residue.

Name/markings

Upon delivery the Buyers undertake to change the name of the Vessel and alter funnel

Markings.

Buyers' default

Should the Deposit not be lodged in accordance with Clause 2 (Deposit), the Sellers have the
right to cancel this Agreement, and they shall be entitled to claim compensation for their losses
and for all expenses incurred together with interest.

Should the Purchase Price and all other sums payable on delivery by the Buyers not be paid in
accordance with Clause 3 (Payment), the Sellers

have the right to cancel this Agreement, in which case the Deposit together with interest

earned, if any, shall be released to the Sellers. If the Deposit does not cover their loss, the
Sellers shall be entitled to claim further compensation for their losses and for all expenses

incurred together with interest.

Sellers' default

Should the Sellers fail to give Notice of Readiness in accordance with Clause 5 (b) or fail to be
ready to validly complete a legal transfer by the Cancelling Date the Buyers shall have the
option of cancelling this Agreement. If after Notice of Readiness has been given but before

the Buyers have taken delivery, the Vessel ceases to be physically ready for delivery and is not
made physically ready again by the Cancelling Date and new Notice of Readiness given, the
Buyers shall retain their option to cancel. In the event that the Buyers elect to cancel this

Agreement, the Deposit togetherwith-interest-earnedifany, shall be released refunded to them

Immediately.

Should the Sellers fail to give Notice of Readiness by the Cancelling Date or fail to be ready to
validly complete a legal transfer as aforesaid they shall make due compensation to the Buyers
for their loss and for all expenses together with interest if their failure is due to proven
negligence and whether or not the Buyers cancel this Agreement.

Buyers' representatives

After this Agreement has been signed by the Parties, and the Deposit has been lodged, the
Buyers have the right to place two (2) representatives on board the Vessel at their sole risk and

Expense, however, always strictly conform to the epidemic prevention requirements of WHO, local port
authorities and Owners’ management company.
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These representatives are on board for the purpose of familiarisation and in the capacity of
observers only, and they shall not interfere in any respect with the operation of the Vessel. The
Buyers and the Buyers' representatives shall sign the Sellers' P&l Club’s standard letter of

indemnity prior to their embarkation.

Law and Arbitration

(a) *This Agreement shall be governed by and construed in accordance with English law and
any dispute arising out of or in connection with this Agreement shall be referred to arbitration in
London in accordance with the Arbitration Act 1996 or any statutory modification or re-
enactment thereof save to the extent necessary to give effect to the provisions of this Clause.
The arbitration shall be conducted in accordance with the London Maritime Arbitrators
Association (LMAA) Terms current at the time when the arbitration proceedings are
commenced.

The reference shall be to three arbitrators. A party wishing to refer a dispute to arbitration shall
appoint its arbitrator and send notice of such appointment in writing to the other party requiring
the other party to appoint its own arbitrator within fourteen (14) calendar days of that notice and
stating that it will appoint its arbitrator as sole arbitrator unless the other party appoints its own
arbitrator and gives notice that it has done so within the fourteen (14) days specified. If the
other party does not appoint its own arbitrator and give notice that it has done so within the
fourteen (14) days specified, the party referring the dispute to arbitration may, without the
requirement of any further prior notice to the other party, appoint its arbitrator as sole arbitrator
and shall advise the other party accordingly. The award of a sole arbitrator shall be binding on

both Parties as if the sole arbitrator had been appointed by agreement.

In cases where neither the claim nor any counterclaim exceeds the sum of US$100,000 the

arbitration shall be conducted in accordance with the LMAA Small Claims Procedure current at

the time when the arbitration proceedings are commenced.
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() This agreement shall be governed by and construed in accordance with English law and

any dispute arising out of or in connection with this agreement shall be referred exclusively to
arbitration in Hong Kong in accordance with the Arbitration Ordinance (Cap.609) or any statutory
modification or re-enactment thereof save to the extent necessary to give effect to the provisions of
this clause. The seat of arbitration shall be Hong Kong even where any hearing takes place in
another jurisdiction.

(il) The reference shall be to three (3) arbitrators unless the parties agree otherwise.

(i) The arbitration shall be conducted in accordance with the Hong Kong Maritime Arbitration Group
Terms.

(iv) In cases where neither the claim nor any counterclaim exceeds the sum of USD 100,000 (or
such other sum as the parties may agree) the arbitration shall be conducted in accordance with the
Hong Kong Maritime Arbitration Group Small Claims Procedure.

(v) The terms and procedures referred to in subclauses (iii) and (iv) shall be those current at the time
when the arbitration proceedings are commenced.

393 *16(a);16(b) and 16(c) are alternatives; delete whichever is not applicable. In the absence of
394 deletions, alternative 16(a) shall apply.
395 17. Notices

396 All notices to be provided under this Agreement shall be in writing.
397 Contact details for recipients of notices are as follows:
398 For the Buyers:

Address:

Telephone:

E-mail:

Attention:
399 For the Sellers:

Address:

Telephone:

E-mail:

Attention:
400 18. Entire Agreement

401 The written terms of this Agreement comprise the entire agreement between the Buyers and
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22.

the Sellers in relation to the sale and purchase of the Vessel and supersede all previous

agreements whether oral or written between the Parties in relation thereto.

Each of the Parties acknowledges that in entering into this Agreement it has not relied on and
shall have no right or remedy in respect of any statement, representation, assurance or

warranty (whether or not made negligently) other than as is expressly set out in this Agreement.

Any terms implied into this Agreement by any applicable statute or law are hereby excluded to
the extent that such exclusion can be legally made. Nothing in this Clause shall limit or exclude

any liability for fraud.

COVID pandemic Clause

This Agreement is executed in times of unprecedented business interruptions and travel limitations
due to the COVID-19 pandemic. It is the parties' declared intention and understanding to work
closely together to perform fully under this Agreement and complete this transaction, finding
mutually workable solutions for any unforeseeable challenges caused by such interruptions or
limitations.

The Sellers and the Buyers undertake to cooperate to find reasonable solutions to any material
impediment that may arise as a consequence of the restrictions that may be officially imposed by
Governmental authorities due to the COVID-19 pandemic, including but not limited to identifying an
alternative place of delivery and/or time of delivery (including cancelling date) so to enable both
Parties to manage such restrictions.

If due to Sellers’ sole reason that the Vessel cannot be delivered, the related costs/expenses for
making the Vessel able to be delivered, shall be on Sellers’ account. If due to Buyers’ sole reason
that the Vessel cannot be delivered, the related costs/expenses for making the Vessel able to be
delivered, shall be on Buyers’ account. In case, the intended delivery place become impossible for
delivery after Sellers have tendered their Notice of Readiness, the costs/expenses for making the
Vessel able to be smoothly and successfully delivered shall be shared equally by the Buyers and
Sellers. And both Parties shall endeavor and cooperate to the best of their capability to find a
mutually agreed and acceptable commercial solution.

Any such arrangements to be settled and mutually agreed in the form of an Addendum to this
Memorandum of Agreement.

Confidentiality

This agreement shall be treated as strictly private and confidential among parties involved, unless its
existence or any of its terms is required to be disclosed by law or by the rules of any listing authority
or stock exchange on which one party’s shares or those of any of a party’s shareholder are listed or
traded or reported to any regulator or regulated exchange and provided that the Parties shall be at
liberty to disclose to their legal advisors and financial institutions.

Severability

If any provision of this Agreement is held to be illegal or invalid such illegality or invalidity will not
affect the other provisions of this Agreement which will remain in full force and effect.

Counterparts

This Agreement may be executed in any number of counterparts, and this has the same effect as if
the signature on the counterparts were on a single copy of this Agreement.
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Successors and assigns

This Agreement shall be binding upon and inure to the benefit of and be enforceable by the
respective successors and permitted assigns or transferees of the parties hereto. No party may
assign or transfer any of its rights, obligations or interests hereunder without the prior written consent
of the other party.

This agreement is valid only after being duly signed and stamped by both parties.

Some logical amendments based on the actual situation of the parties will be allowed to this

Agreement upon the completion of the Bidding.

For and on behalf of the Sellers For and on behalf of the Buyers

Name: ... Name: ...,

Title: o Title: o



