MORANDUM OF AGREEMENT - “ZHEN HUA 19”)
M — “ZHEN HUA 19”

Dated:16th, October, 2021

H#5: 20215410 A 16 H

Messrs. ZHEN HUA 3 SHIPPING (SVG) CO., LTD

% %R: ZHEN HUA 3 SHIPPING (SVG) CO., LTD

ADD: TRUST HOUSE, 112 BONADIE STREET, KINGSTOWN, SAINT VINCENT
ik ZCGREESEIESEE 112 SEERE

hereinafter called the ‘Sellers’,

CAT#RA “£T57
have today sold
ET45HME
And
AN
Messrs.
7R
ADD:
Huhk-

hereinafter called the ‘Buyers’,
CATFRRA “3KT57
have today bought
B T4 HEX
M.V.” ZHEN HUA19 "
“PRiE19” %
IMO NO. 8026907
P A MR 5 18: 8026907
on the following conditions:
KA
1. PRICE
Y

a. Price USD per long ton light weight include permanent ballast, LDT being
18557.77  LT. (18863.98T /1.01605). In addition ,387.65 Metric Ton scrap fixed
tooling on board not inclouded in Light weight will deliver with the vessel.



gk [ ] 255, BMK 18557.77 KM (18863.98 I1i/1.01605) , HIEEEE
. BAh, KREMAATAE IR E T3 387.65 A CRESTERMF)

b. Fixed Price USD [ 1 for the remaining Fuel Oil(LSFO RMG380CST)
onboard(Sellers guarantee minimum 380cst onboard is 150MT as the time of
delivery).

M R EW A E S [ 1 25 (LSFO RMG380CST) (GEHRiE
AR BRI 380CST =/ADF 150 AME) .

c.Fixed Price USD [ 1 for the remaining Gas Oil(LSMGO) onboard(Sellers
guarantee minimum LSMGO is 100MT onboard as the time of delivery).

At BRI LMW (LSMGO) FIMsANE BT [ 13670 (G275 RIERE $1 B A A7 At
Lo LSMGO 2404 100 A

The aggregate of the above a, b and c (the ‘Purchase Price’ ) shall be FIXED IN

TOTAL USDI[ ] (say United States Dollars ). In the case of RMB settlement,
the fixed total price is RMB [ 1.

PLE a+b+c BB ( “BIXHHE” O PONE eI [ 1USD (RE [ 1%
gB) . HRARTSEH, Eesis [ 1 RMB (K5 [ 170

2. PAYMENT

(NE

Buyers to remit the 100% (One Hundred percent) of the Purchase Price free of bank
charges within 5 (five) HONGKONG banking days from the date of both parties
signing this MOA by fax or email and Buyers receipt of a copy of the Vessel's
Transcript of Register which evidences Sellers to be the registered owners of the
Vessel, to the below bank account nominated by the Sellers.If the buyer pays for the
Purchase Price in RMB, it shall be remitted to the account of Beijing Equity Exchange
Co., LTD.

SEH AT 5 DA R A R RAEE A P& B3R, L7 B R U B 3207 R A
FERIMAETA NEIIERRI A2 BE 5 () MEFERITHAN, % 100% (B2 —
B HIELAH#E, B8 USD [ 1 (KB I 1%70 , &8 (A5
HRAEFIFEE3) TCAEZG BN UTRITKS . WRLT ARSI TIMRK, F
TEANERF= B 5 Fra PR A T B -

Bank Details : 25/F, New World Tower I, 18 Queen's Road Central, Central, Hong
Kong

BTN FBPHERERKEY 18 SHFREFE R 25 #

Name of bank : BANK OF COMMUNICATIONS, HONG KONG BRANCH
BT EBITEEMT

A/c No. : 02753293102688(USD)

K5 : 02753293102688 (3£IT)

Swift code : COMMHKHH

8 1



Swift f{#%: COMMHKHH

BENEFICIARY: SHANGHAI ZHENHUA PORT MACHINERY (HONGKONG) CO.,
LTD.

BERA: REHREEDONR (B BRAR
3. INSPECTIONS
wE

The Vessel has been accepted by the Buyers with its inspection before the execution
of this MOA. The sale is therefore outright subject only to the terms and conditions
as stated herein.

M DL LG ERER NI EIEZ. B, AR i SN PTIR &K
MF M ERLH.

4. PLACE AND TIME OF DELIVERY
ST A H RS AR [E]

The Vessel under own power shall be delivered and taken over at a safe anchorage
at DUBAILUAEin Sellers’ option. Expected time of delivery [15th November], 2021
to 15th December, 2021 in sellers option. Date of canceling 15st December, 2021 in
Sellers” option. The Sellers shall keep the Buyers well posted about the Vessel’s
itinerary and estimated time of delivery and give them /7/5/3 approximate and 1 days
definite notice of readiness for delivery.

B RARLAE SR e B O BT X R A PR ) R A A b AT A . TR A B) A 2021 £ 11 A
15 HZ 2021 & 12 A 15 H#fEl. HLHEEEAHE, 482021412 A 15 H,
SR R ER BT, 5 R K5 8RR AT M B A e 18], FF3RET 7/5/3
REBF AL, RBET 1 REBHERNRZAHESRE BN .

5. NOTICE OF READINESS (NOR)

HEZRLEENTFINOR)

The Vessel shall be deemed ready for delivery at the agreed place of delivery when
the Seller tender the Notice of Readiness to the Buyers/Buyers’ Agent by written
notice, telex, email or telefax stating that the Vessel is ready in all respects for
physical delivery as per this agreement. Such Notice of Readiness to be tendered
during normal business hours of a working day in shanghai.

LB HEER . e BT B E R L SRR R HHE 4 E
F0F5, Vi B ARAE BT 5 T AR E 2 SR IR A P SO AT ST, AR ARBI A 2t 4
A DAFEZ) RE IS M mS2 A o Lo 2t 48308 S 15 BEAE_Edig— > TR H 0 1% 8 ki Ta]
WAL

The Sellers / Sellers agent shall accompany the Notice of Readiness along with the
following certificates at the Port of Delivery.

275 13207 ARERNRLAE e H e 2 gt 48 38 S 5 — FF 3R 3Z T FIHE S

1. Certificate confirming the LDT of the Vessel is long tons or
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tons as per original lightweight evidence mentioned here below.

R TRRBNE—JURGEMIEY, BWANARERDY KM MEKEES.

a. Loading manual stamped by the Register of Shipping/ Class
Society.

B AR A A 2 T 3R BT

b. Damage Stability Calculation stamped by the Class Society.

H A At 2 B SR AR 5

Notwithstanding what LDT has been declared under this MOA, LDT proofs on
board shall supercede sellers declared LDT at buyer’s option. In the event there are
conflicting proofs of LDT on board the Vessel, lower LDT to prevail. If there is a
proof showing breakdown with gross and net LDT, then net LDT to prevail.
Constants/liquids in the system not to be included in LDT. Permanent ballast to be
included in the LDT.

FEVRARYE A U BT R BRI AT, S b B R B AR B SK 7 B B SR T BT B R
R, R ERRME A pP R, U VBRI e . QSR IR R B BLE
ARy, W PR E. B A BB RGP RS/ B e E

2. Certificate from Master that neither officers nor the crew have any
further claims against the Vessel and that their wages have been paid in full at the
time of delivering the Vessel to the Buyers.

A R BER TS, IEWAEATE R AR B SRR AR TR — P RS, FF BAER KT
AR BARSAF R TH

3.  Certificate from Sellers Agents at the port of delivery confirming
that at the time of delivery , they have no further claims against the Vessel and all
port dues have been paid up.

EHEZHENREAN L RN, EREHN, EXHREE S RRBER,
HrE#O R OME.

4. Document on board confirming the material and weight of working
and spare propeller (if applicable) is in accordance with Clause 13.

FER ) S BB RE S UESE TARIR e A& R R ek g FDIAT R E R AT 28 13 %

5. Certificate confirming that the Vessel is as described in this MOA
Clause 13.

UEFS AT DAESERAART &4 UhEE 13 6T

6. Document on Sellers letter head confirming Vessel does not have any
hazardous materials and is not carrying any hazardous cargoes on board.

WHLTERHSXE, Bl S EMERR, HEaRBREMERY.
6.  TITLE AND RISK



FrA R R XS

Title and risk to the Vessel shall pass to the Buyers upon the Vessel’ s delivery to,
and acceptance by, the Buyers in accordance with this MOA, which shall be
evidenced by the execution of the Protocol of Delivery and Acceptance. All risks
connected with the Vessel shall lie exclusively with the Sellers prior to delivery and
thereafter with the Buyers.

REAH BT BUNAERT AR Y8 AR & Rl B A e 3 KT R T R e B 45 K77, L
Ak LI I 28 AT 5 F DAE R « R3S MG 22 BT, 207 AR IH SRR AR SR — PR,
FERME, LT PRI S HRA R — XK .

7.  DELAYS/ CANCELING
JEIR/ERH

Should the Sellers feel that the Vessel would not be ready to tender the valid Notice
of Readiness for delivery in accordance with the condition of this Agreement then
within 48 hours of Sellers notifying such position as well as the proposed extension
to Buyers in writing the Buyers shall immediately declare whether they will
maintain or cancel this agreement. If the Buyers elect to cancel this Agreement, the
advance money/deposit shall be immediately returned to Buyers without any
interest, within 5(five) HONGKONG banking days upon receipt of the notification
from the Buyer. If the Buyers elect to maintain this Agreement, or fail to declare their
position in writing within 48 hours of such notification then the canceling date and
time of delivery under this Agreement shall be automatically extended in accordance
with the Sellers’ proposed extension, in which case all other terms and conditions of
the Agreement shall remain in full force and effect.

WRETT NN A HEZ IR A I R AR R 8 A, WA
FHHE R L5 X — L LA R B R B BRI 48 /NP, SKT5 NISEED R B FAT 4k
SRR BHA I WRTTTEBFERUEA I, NSET AKX E8R)EH 5 4
FWHRAT B AL A TSR ARIE S (FEF B IRIE LTy o AR SE 7 PRk SR 44 A WM,
BORBETESLIER)E 48 /NPT BIEALY, WA TSR R LIRSS M RLRAR
WRTHRNEZER, ERFLT, XHUEIE RSN R IR ARTEETH.

8. ENCUMBRANCES

fii 25 SH

The Sellers warrant that the Vessel, at the time of physical and legal delivery is free
from all encumbrances and maritime liens or any other debts whatsoever. Should
any claims, which have been incurred prior to the time of delivery, be made against
the Vessel, the Sellers hereby undertake to unconditionally indemnify the Buyers
against all consequences of such claims.

EHORE, FEERRM ARSI, MARBCA R 655 A A AR L S A SR AT Al
555 . MRFEAFAZ R T S0 AR N TR IR, IS0 7E LA U To 2% A 3
[ K7 IR EE SRR I — P B R

9. TAXES AND COSTS



BB

Any taxes, fees, and expenses connected with the purchase and registration under
the Buyers flag shall be for the Buyers’ account whereas similar charges connected
with the closing of the Sellers’ register shall be for the Sellers” account.

55 LS DA R AE S T5 M T AT AR E A SRR AR B, SRS B i K5 A 3,
-5 S SE T AR B 1E A SR RISRALL 3% F B PR SR 77 A 4

10. CONDITION ON DELIVERY

The Vessel shall be delivered and taken over as she is at the time of inspection by
the Buyers but safely afloat, substantially intact, without removals (except those as
per prior agreement) free from hull leakages and fire damage, free of cargo, free of
charter.

P AH B AR R IR BPRBLEAT “DURZAT” , ENAEREFSETRAANEE, 2
ASEF, THFE (FRAEHRIN) , TMEHRA KRR, TRYEN, TG
4,

Vessel to be delivered with steam to the boilers, valid class certificates.
AR BEZER, BHIEHE .

The Sellers shall do their best to make a full disclosure of the status of Propulsion /
Generating plant / Steering Systems and not intentionally withhold any material
information to Buyers.

275 MR BRI FE B R RN RGHPRIL, ANE R 7 K07 R BT
HERER.

11. SPARES/BUNKERS
A A7

The Sellers shall, deliver the Vessel to the Buyers with everything belonging to her
on board at the time of delivery. All spare parts including but not limited to spare
propeller, spare tail-end-shaft, spare anchor and all spare equipment belonging to
the Vessel no matter whether it was used or unused shall become Buyers’ property.

SEJ7 NIAERZ SRR AR R R T R — IR K05 . e R TR AR &1
BFEART 2R ZFRwM. SAMNTE &M RE, TRESHEM, HH
NI I

The Buyer shall take over without extra payment unused stores and provisions at the
port of delivery of the Vessel. The Buyers shall take over and pay the Sellers for all
bunkers remaining on board, shall be as stated in Item 1(price b and c).

K7 MAER AR ARE R E R E AR &R, TR BS A K07 RHEIREE 10
(Hr#% b A o BIPLRE BRI ISR 75 STAHE ERIR BT A MR B .

12. DOCUMENTS



AR

Sellers shall hand over to the Buyers at the time of delivery the following

documentation:
SET5 BIAESZ AT R T 5 SRR 45 KT -
a) Legal Bill of Sale in favor of the Buyers certifying that the Vessel

is free from all encumbrances, mortgages, maritime liens and any other debts
whatsoever duly signed by the director of the Sellers or their duly appointed
Attorney and dated. The full name and designation of the signatory to the Bill of Sale
to be clearly specified on the Bill of Sale. Bill of Sale to be notarized, legalized,
and/or apostilled.

PASETT AR m NI AR, IEMIMAREA TSR, 7. MRS BRI
sy, BEGEFRILEREENRBEANEREL TN B, 2 EEHRESY
AREZNRAL, R\WEELAHE. AE.

b) Signed commercial invoice in duplicate certifying the details of
the Vessel and the purchase price as per this MOA.

FERRARE P, I B RAER DLATAS B30T B0 S

) Certificate from the Sellers signed by them or their Attorneys-in-
Fact certifying that the Vessel at the time of delivery is free from all encumbrances’
maritime liens and any other debts and liabilities of any description whatsoever and
indemnifying the Buyers against consequences of any claims which have been
incurred prior to the delivery of the Vessel.

B2 7 R E N Z LT IEN, IR MR SAT R A AR5 fadH. ARG
SERNUEMFE AR 5S4,  FHIERE ST FE A Z BT R AE KRR E R

d) Original Certificate of Ownership and Non-encumbrances from
the Vessel’s current port of registry showing sellers as owners and that there are no
mortgages, maritime liens, debts, taxes, etc. whatsoever registered on the Vessel.
This certificate must not be dated more than 3 (three) days prior to Sellers tendering
the Notice of Readiness as per clause 6. This certificate must not reference any
mortgages, maritime liens, debts whatsoever on the Vessel.

>R B MR SRR K BT BURE 655 SR B R A, SRIASETT R, JF AR
EBAEMAEHR AR, 6% Bk, ZEAKHPEAR R TRITRESE 6 %
RETHEEREBANBHIE 3 (2) K. HEWAMI B ZMAFEEMA RIS Mtk
BRI 55 -

Sellers undertake to courier the original of this certificate directly to the Buyers
nominated address on the date of issuance. Sellers to fax or email a copy of the
certificate as well as the airway bill to the Buyers upon receipt.

SR AR R Z AR AAER R ERPGE B SL 7 1 e ik, SRR BREN A& &
MEXTTE, NOEE R BT HEERAIE I DA R 2238 B i B B R84 3K 7

e)Letter of Undertaking from the Sellers stating that immediately after the sale price



has been received in full, they will inform the master of the Vessel and their agent to
deliver the said Vessel to the Buyer’s representative in same condition as she is in
but always safely afloat, port worthy, virtually intact, free of fire damage, free of
damage, free of arms and ammunitions, free of hull leakages, free of cargo, charter
free, having all her anchors, general or auxiliaries in working condition.

SEHRIAES, FRESBRERMEsE, TP LANEMRK RIAEN, Bz
AaRAT S TR, TRAT, BAREER, ARKHEE, LPEE, TKREF,
TR, ERAREZ, TMAME, TR%, THEM, A, —BEEBhiRELT
TARRTE

f) Letter of undertaking from the Sellers guaranteeing that they will submit to the
Buyers a deletion certificate from the authorities of the Vessel’s Port of Registry as
soon as possible but not later than 4 weeks from the date of delivery.

ITHIAES, RIERARR (EABRTRMZBE 4 AW X5 RS
R RESIESS .

g)Protocol of Delivery and Acceptance of the Vessel which shall be signed by the
Seller’s representatives.

KT RRZEE AR B CEFS -

h)Board of Directors minutes approving the sale, duly signed by all directors and
their signatures with company stamp to be notarized.

MEAREEZZHHWEFCLWILK, HFFEFERAEE, HNRAFHE, HFU
Ak,

i)Power of Attorney authorizing Seller’s representatives to act on their behalf
including signing delivery documents.

BT RBRARAMTENRILT, SR UEEERML .
ii)Copy of Vessel’s Certificate or Transcript of Registry.
PR AP B R B A .

It is hereby mutually agreed that the Buyers shall hand to the Sellers notarized
certified true copies of the following documents at the time of delivery :

W5 R, FESMERS, K5 MoK T3S & ARG R 4S5 -

a) Board of Directors minutes approving the sale, duly signed by all
directors and their signatures with company stamp to be notarized.

HERK L HHEELX VLK, HFFEFEALE, MEAFTHE, HFUL
k.

b) Power of Attorney authorizing Buyer’s representatives to act on
their behalf including signing delivery documents and execute payment of the
purchase price which to be notarized.

BRL G RBERBITENRLT, BRSNS B3I F U AE.



All documents exchanged between Buyers and Sellers to be in English language or
a certified and notarized . English translation to accompany the original document.
Non-negotiable copies of all documents to be exchanged between Buyers and Sellers
by email prior to closing for comments. Item 12 d) of Sellers” documents to be sent
by courier to Buyers or their nominated agents immediately upon receipt.

LS X5 LB T A A IS 3, BRI B A IEM A UE RIS SCRIE:, B SCiF
I AT L B A R AE 32 ) B @ L A B RSS2 XU S B MESR B R L. 207 i3
J& RSB 58 12d) TS5 S R B A 45 K77 B L e UARE

Closing exchange of document shall take place at Shanghai, China.

FE b B _E ¥ 58 B AE o

13. DESCRIPTION OF THE VESSEL
AR R

Name :  ZHEN HUA 19

4 #: ZHEN HUA 19

Type :  HEAVY- LIFT -CARRIER

KA. BERMEEHMG

Built / Builder :  CHINA SHIPBUILDING

CORPORATIION,Kaohsiung

_BiEw/AE: PEENRAERAT, Hil

GT/NT : MT/ MT
BSYIVAE LR Y L

LOA / Beam / Depth : M/ M/ M
ER/TEERE: KK/ X

LDT (in MT) : MT

B (AR - L

Available proofs of LDT : Loading Manual
BEMEER . KB TFM

Date of Conversion :  SHANGHAI/CHINA, 2006
BCEBM: B¥g/PE, 2006

MAIN ENGINE,

FH,

Make :  TAIWAN MACHINERY MFG CORP

iR : TAIWAN MACHINERY MFG CORP



Model :  TMMC-SULZER,6RLB76-ERP
#E. TMMC-SULZER, 6RLB76-ERP

BHP :  10819KW (current:83rpm)
7 10819kW (4(: 83rpm)

All working(Rebuilding2007 to now) :  65621hrs
EMTAR/NT (2007 FZERES) = 65621 /)it
GENERATORS:

K EHL:

Maker:  DAIHATSU DIESEL MFG/GERMANY

#1375 . DAIHATSU DIESEL MFG/&HE

Model: FEK 45D-10/SAEMENS

#15: FEK45D-10/SAEMENS

TYPE: 520KW ,450V ,60HZ / 949KW,450V,60HZ

KA 520KW, 450V, 60HZ/949KW, 450V, 60HZ

DIESEL ENGINE:

SemhL:

NO.1/MODEL:6PSHTC-26H
520Kw(CURRENT:WORKING250KW)/550K VA ,440V ,60HZ , AC;
1-5/85: 6PSHTC-26H, 520Kw (ZH[: TE 250KW)/550kVA, 440V, 60HZ,
3T s

NO.2/MODEL: 6PSHTC-26H

2 5/85. 6PSHTC-26H
520Kw(CURRENT:WORKING250KW)/550KVA ,440V ,60HZ , AC;
520Kw (34RT: T4E 250KW) /550KVA, 440V, 60HZ, Xii;
NO.3/MODEL: SULZER S20-8L

3 5/8%5: SULZER S20-SL
949Kw(CURRENT:WORKING300KW)/550K VA ,440V ,60HZ , AC;
949Kw (%4Hf: TE 300KW) /550KVA, 440V, 60HZ, ATi;
Number : 3

HE: 3

Volts, Hz : 440V /60HZ



tR¥¢, B3 440V/60Hz
Kw /KVA :520 Kw/550KVA(CURRENT:WORKING300KW)
TR/ TR%: 520 Kw/550KVA (477: TfE 300KW)
Permanent ballast :  Yes (approximately 1900 MT. IRON)
B2 EAed: 2 (41900 AMEE)
Location of all ballast tanks :  under main deck ,WITH FPT & APT
FrEERMRAME: EFRT, FERBAERE
Any Exclusions / Removals : yes, vastantenna
FEfTERR: vast Rk
Any Conversions / damages : none since 2006
FEATES/ARER: 2006 45 AR
Welded / Riveted Construction : WELDED
SRR/ OV R
Single / Double Skin : Single Skinned
BEXURMNTE: BRI
Last 5 cargoes : Bridge cranes/RMG/RTG
B 5 #e): HrEEN/RMG/RTG
No Cargo Reefer Space :  NIL
TR AR : T
Vessel laid up in last 3 years : NIL
BRI 3 SEEHRIME: T
Material of Working propeller : Ni-AL-BRONZE
TARMRRERA L RETW
Material of Spare propeller : NIL
FHEREME: T
Spare anchor : ONE
ZHH: 1R
Spare tailshaft :  NIL
#HRH: T
Bunkers ROB at delivery port : LSFO380CST--180MT / LSMGO--120MT (no
less than LSFO380CST--150MT /LSMGO--100MT)
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RATHEAE AR (KAREM 380CST--180 Mi/{RAR R --120 IE (KFREM

380CST AT 150 Mi/fRAER 3 AET 100 M)
14. TOTAL/ CONSTRUCTIVE TOTAL LOSS

AR/ 2

Should the Vessel become total or constructive total loss before delivery, this contract
shall be terminated with immediate effect upon written notice from any one of the
parties to the other and all monies already received by the Sellers shall be
immediately returned to the Buyers without any interests incurred, after which both
parties’ obligations under this agreement shall be fully discharged and none of the
parties shall be held in breach of this agreement or liable to the other party. Should
the Vessel suffer substantial partial damage due to any reason before delivery the
Buyers will have the option to cancel this agreement or ask for appropriate reduction
in the Purchase Price. If the Buyers choose to cancel this agreement, all monies
already received by the Sellers shall be immediately returned to the Buyers without
any interests incurred, after which both parties’ obligations under this agreement
shall be fully discharged and none of the parties shall be held in breach of this
agreement or liable to the other party.

RS AT AT R AR ST E &5, A& R NAEM —7 HEEM A —J7JEILE &
1k, 277 BB BT A SRR RS KT, EAEEMAE, ElZjE, WHHE
AWV T XF R, AN RBLIEN 75— AERE. RN
FRAESZ MBI B TR IR R 52 ™ E R 525K, TS5 AR AU A h R SR IS 2 A
VAEAH#E . WRFTTTRFEDE AN, LI7 OB A KRN ARE LTy, BA™
ARG, HETTERIINT X FRERMERR, EM—T5 A BEA
A ARERE.

15.  FORCE MAJEURE
Ik vl

If the Sellers are not able to transfer title of the Vessel or the Buyers shall be unable
to accept transfer of the Vessel both in accordance with this contract due to any
outbreak of war or restraints of Government and other authorities or Acts of God,
military operations, epidemics or any other event including the above over which
neither Buyers nor Sellers have any control which may either be temporary or
permanent in nature and which may happen either the Port of Delivery and / or the
recycling country, then either the Sellers or the Buyers may terminate the Contract
upon written notice from one party to the other without any liability upon either
party hereunder.

WR B TR HTEER SRR BUFHEMZSFERE. KRR FET3. BHR
AAE EIRFRE A AT BB R A 7E 3 S A/ B8] Wi I A e L Ath T B BROK A AT S 3
SEHA IR A G FFALM T A BT T A e MR ik, ST B SE 7 T BAFE—
TR =T R PEESERIERSFH, ARA—TT A KEEATE.

In such an event and upon termination of the Contract under the provisions of this



Clause neither Sellers nor the Buyers shall challenge such an invocation and any
monies paid by Buyers shall be promptly remitted back to Buyers without interests.

FEXMERT, BEFERBEARFROPELIER, TZHMETFEAREX HMIERR R
5, KT SATRMEATSRBLAE AR & 7120 R 4 B 18] 96 ) PO R TE B Y B S 77

16. BUYERS DEFAULT
KT

Should the100% (One Hundred percent) of the purchase price not be paid as per
terms of this MOA, the Sellers have the right to cancel this contract, in which case
the Buyers shall pay USD150000.00 to the Sellers as liquidated damages, in securing
the payment of which the Sellers is entitled to be benefited and paid with priority
from the cash security already paid by the Buyers as specified in clause 24. If the
said amount does not cover the Sellers’ losses, they shall be entitled to claim further
compensation for their proven losses and for all proven expenses together with
interest at the rate of 6% per annum.

R EH RIEAFIFSAT 100% (BH2—8) BER, WSSHFENBEAEH, &
BT, EHMFESEH AT 150000.00USD (K5: E£TA G T8 EREL4E, N
RIEZEAE AT X FERBIT, THANEEFTREREGEE 24 ZOATHRER R
HRPREZE. R ERESEFARIRIZ T RE, NEHFHERERL T #—P G
HEIEH R R FrA SR 5 FH AR EFIR 6%HF] S

Should the Buyers fail to take delivery of the Vessel in accordance with this MOA
and such failure is not remedied within a reasonable period as notified in writing by
the Sellers, the Sellers is entitled to dispose of the Vessel in any way subject to the
Seller’s full discretion. Upon disposing of the Vessel, if the proceeds is not sufficient
to cover all fees, expenses and losses incurred and suffered by the Sellers arising out
of or in relation to the breach of the Buyers, the Buyers shall be obliged to make
further compensation, whereas any excess shall be reimburse to the Buyers without
any interest incurred.

LT RBEERA S FARAEEZMARA, BRMBLT eSSy BB S
BIRATIRAIER, NG EBEREE BT REREMTRCEMMA. = EEMHRE
KIS A ABRANR K5 A T A SR 75 SO R Z e 3 A . STH &SR, WISKT7
Prt— B HERTTWEE. RZ, HEKBR, WNTERHLITEE.

17. SELLERS DEFAULT
Syrpsta

If the Sellers fail to execute a legal transfer or to deliver the Vessel with everything
belonging to her in the manner specified in this MOA and within the time specified
by reason for which they are responsible, and always excepted those reasons related
to Buyers’ fault or a force majeure event, and always subject to clause 14 of this MOA,
the Buyers shall have the right to cancel this contract in which case all monies already
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received by the Sellers shall be returned to the Buyers together with interest at the
rate of 6% per annum. However, the Sellers not be liable for any consequential
damages whatsoever arising out of or in connection with the performance or non-
performance of this MOA. Consequential losses or damages shall include, but not
be limited to, loss of use, loss of profits, shut-in or loss of production and cost of
insurance, whether or not foreseeable at the date of this MOA.

In any case, the Seller’ s overall liabilities under this MOA shall notexceed [ 1 %
of the Purchase Price.

IR IRT5 R BEIK R AT BOH 2 19 75 SRIFE L RE BB 18] P 52 J ¥ L BRAZ A A AE % B A
PHRITE M1, BRIER ST SERATHRIEAARNEEG RN, REEAE
FI% 14 KMERFOLATEIERN, SUNXHTERRESEGH, ERFLT, 277 lar
EWMHINCEFEFR 6%HABBELTT . HE, AN BITERABATA BT
FRAE R BRE 2 A8 SR AR R 3240 5 AR HH ST AE . () 3Bt R B 5 MR AR TR B R
AIEBR. EFRAEFRRURREST A, BRESHNZ HREGATHR.

MBI T, EFERGFETTHTRAE SN FHE S MBI E ML (1 %
18.  ARBITRATION
s

This MOA shall be governed by and construed in accordance with Chinese Law.
AU AR E R

Any dispute, controversy, difference or claim arising out of or relating to this MOA,
including the existence, validity, interpretation, performance, breach or termination
thereof or any dispute regarding non-contractual obligations arising out of or
relating to it shall be referred to and finally resolved by arbitration administered by
the Shanghai International Arbitration Centre (SIAC) under the SIAC Administered
Arbitration Rules in force when the Notice of Arbitration is submitted. The law of
this arbitration clause shall be Chinese law. The seat of arbitration shall be Shanghai.
The number of arbitrators shall be three.

A EA YN ERRES R HE RIS L. HMEEREER, ABMUNEFEE. B%
. R, BT BREZIE, BUEMBABEGERES A HIE RKIEE RS HSF
W, BPIHRAZ LA B B O (STAC)AR 98 $R 3 frh e o8 S Bk A= 28 ) _E g R s b e o
(SIAOEE A EMN BT, HRLBEIMEMRR. FARFXERHEERE.
BIPN LA, R ABNA=A.

19.  EXCLUSIONS/ REMOVALS
HERR BB

The Buyer shall take over without extra payment at the port of delivery unused all
spare parts and spare equipment. The Vessel shall be delivered on ‘as is where is’
basis, virtually intact with everything on board without any removals affecting the
description and the light displacement of the Vessel, but excluding crews personal
effects and equipment hired by seller.



KTT NAERZ M B BUCR R T & E & A B%, BRI . MAIN%
“BREE” ZAY, M ERE RV SR, AR TR R AR AT A A
s E, EAEREN R KN AT BE.

20. BUYERS REPRESENTATIVES
KRR

The Sellers agree to allow the Buyers or their nominated representatives up to a
maximum of 4 persons in number to stay on board the Vessel at Buyer’s risk and
expenses immediately after Buyers have paid all the amount of purchase price for
familiarization purposes only. Such persons should not interfere and disrupt in any
respect with the operation of the Vessel and or the duties of the crew, and should
sign the Sellers' P&I Club's standard Letter of Indemnity prior to their embarkation,
comply with all the port regulations of protection measures related to the COVID-
19. Any time lost or cost to the Sellers caused by the Buyers' representatives should
be on Buyers’ account and indemnified and reimbursed by the Buyers.

277 RIRAE L T AT A SR G SLBP e v K7 R e AR RS 4 MU THRBE
LR B RIBEAERY b, XUKERN 3R B K AR . BERA RAR AR5 T AT O
HIBATA/EM R EIERTE, FFRE MRS & 277 (RIS T & RIARHE 2 R, ST 53T E W
BRI A R ORI BRI E . KI5 R L7 B (T i TR 45 SR B B ] B 7 A L
HISET A&, FFHE LT,

21.  COSTS
#H

Unless otherwise agreed, all costs at the Port of Delivery, prior to delivery, are on
sellers” account and on buyers” account thereafter.

BRAFLIES,, ATRTTERS ARSI BT A 38 B2 k8, XM Ja B K5 A 3H.
22, PROTOCOL OF DELIVERY AND ACCEPTANCE
A2 TR ANBH X

The Protocol of Delivery and Acceptance will be signed at the time and place of
closing by the Buyers’” and Sellers’ representatives.

B UCE ks Hh K05 S 7 ARRAE AL H e (R A 2%

23. CONFIDENTIALITY

R

The details of this MOA to be kept strictly private and confidential.
AP E AT DIHARE -

24. DEMOLITION GUARANTEE

PRAFRIIE
The Vessel is sold for guaranteed demolition.The Buyers shall pay to the Sellers’

designated account an amount of USD 150,000.00 (say United States Dollars ONE
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HUNDRED AND FIFTY THOUSOND ONLY ) within 10 days before signing the
MOA as the cash security for the performance of the guaranteed demolition. The
cash security shall be discharged and refunded to the Buyers within 15 working days
without any interest after the Buyers providing proof for the demolition. The cash

security will remain in full force and effect until the Buyer’s provision of such proof.

AR RIET AR T HE. L7 MIAESBERET 10 KK, ML EkF X
£F 150000.00 £t (K5: +RTETE) , EARIERBITIE XSRS R HFHER.
LT RAFTRAER )G, SZRNESRFHERMER, KTPE 15 M TIEAATLRRES X
7o FEETRMLIUEART, ZISRHAHEREIRFER K

The Buyers shall further provide the Sellers a weekly demolition report. If the vessel
and the scrap fixed tooling on board are not demolished according to the Demolition
Plan attached to this MOA due to any reason not accountable to the Sellers, the
Buyers shall immediately notify the Sellers and provide the Sellers with a remedy

plan which satisfy the Sellers within [ 1 days.
KT N AET REFAFRRE . MRBTEAAR TR ENRRH, MHRAME LK

RS R TR B A BT BIIRER TR ER, S5 ROLENBASETr, HFE [ ]
H A 1205 R s B A SR

If the Buyers fail to
R ETT AR RE

1) notify the Sellers; or
BT B

2) provide a remedy which satisfy the Sellers in case of any delay within [ ] days;

or
FEEMBEFLLTE [ 1 H ARSI HRIMEIE: B

3) in any case, at any stage, the demolition is delayed more than 60 days (any delay
due to the reason of the Sellers shall be excluded),

AR T, EAEMBE, HFRIEREE 60 X EMEAZ;ERTEER, HATHE
R,

then the Buyers shall be held in breach of this MOA in which case The Buyers shall
pay to the Sellers USD 1,000,000.00 (say United States Dollars ONE MILLION ONLY)
as liquidated damages for its breach. The payment of such liquidated damages shall
be secured with priority by the cash security paid by the Buyers under this clause 24.

W SEJ5 REAR N R AT ERREOL T, KI7RFASRTT >4 1000000.00 555t (K5 :
—HARLE) FEARBATANEAE. ZBASHNE EHREERSE 24 F3XAHA



SRIFHERPMLERE.

In case such liquidated damages cannot cover all losses, both direct and
consequential, that are suffered by the Sellers, whether or not foreseeable at the date
of signing this MOA, the Buyers shall further indemnify and compensate the Sellers
for all such losses.

MRESRBEA SN R & R ER I R EERL, TRESEABNZA
REWHN, EhRE— PRI RITA SRR
25.0THERS

This Memorandum of Agreement is drawn up in both English and Chinese in two
originals, if there is a conflict between the English and Chinese expressions, the
Chinese version shall prevail.

AL R A, — Py, IR RSCRIRA R, DI SR A T
This Memorandum of Agreement shall become effective upon execution by the duly
authorized representatives of the Sellers and the Buyers.

AP UEERE TN IEABRRER 5L

Attachment

Demolition Plan

FOR THE SELLERS FOR THE BUYERS
EREREZH ERERELH
Title: Title:
Date: Date:
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